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TEXAS COAST

Flood insurance law to be costly

By Kiah Collier

Home and business own-
ers in coastal Harris County
communities will lose more
than $270 million in property |
values as a controversial flood
insurance reform law takes full
effect in the coming years, ac-
cording to an economic impact
study released this week.

The study, commissioned
by the county, also found the
Biggert-Waters Flood Insur-
ance Reform Act of 2012 would
cost those coastal communities
millions in property taxes and
economic activity.

The law, overwhelmingly
passed by Congress last year,
was designed to stabilize
the insolvent National Flood

Insurance Program by phasing
out subsidized flood insurance
rates, increasing them 20 per-
cent to 25 percent a year until
they reflect true flood risk. The
program is $25 billion in debt
after Hurricane Katrina and
Superstorm Sandy.
Under the law, flood insur-

ance rates will increase sub-

Shoreacres continues on A5

in 2008,
Hurricane
Ike caunsed
widespread
damage to
homes in
Shoreacres.
Flood insur-
ance rates are
now rising in
the town and
other coastal
communities.
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